
STATEMENT OF INVESTMENT PRINCIPLES  
 

Guardian Media Group plc. (“GMG”) is one of the UK’s leading media organisations. Our core 
business is Guardian News & Media (GNM), publisher of theguardian.com and the Guardian and 
Observer newspapers. 
 
GMG is owned by the Scott Trust, which was created in 1936 to secure the financial and editorial 
independence of the Guardian in perpetuity. 
 
Under our unique form of media ownership, the Group’s profits are not used to enrich shareholders or 
a proprietor, but to sustain journalism that is free from political and commercial interference, and to 
uphold values of decency, honesty and public service in business.  
 
GMG believes that long-term sustainable returns are dependent on stable, well-functioning and well-
governed social, environmental and economic systems. GMG’s business is guided by a set of 
principles and values that explicitly recognize this. These values were laid out by the great former 
Guardian editor CP Scott in his leader column celebrating the paper’s centenary in 1921: “Honesty, 
cleanness (integrity), courage, fairness, a sense of duty to the reader and the community.” 
 
These values have been distilled down to three principles that sum up the Group’s sustainability 
focus: 
 

 Editorial and financial independence 
 Environmentally responsible 
 Committed to social justice 

 
GMG has concluded that, in order to help preserve the financial independence of GNM, it should 
place a significant part of its assets in an investment fund which would allow the Group to diversify its 
interests in order to reduce exposure to the risks associated with ownership of UK media assets. This 
fund invests in a range of individually-managed funds. The primary duty of the investment fund is to 
generate strong risk-adjusted returns for the Group in order to retain GNM’s independence over time. 
 
GMG believes that the companies in which the fund invests should seek to act and behave in an 
ethical and responsible manner and to follow similar values to those of the Group itself. GMG believes 
long term sustainability must be at the heart of the investment approach in order to be consistent with 
the Group’s values, create long-term returns and meet the expectations of our readers. 
 
As a consequence, while taking due regard of the fund’s primary duty of generating strong risk-
adjusted returns, GMG believes that working to incorporate environmental, social and governance 
issues into investment analysis and decision-making processes is important. GMG also believes that 
the incorporation of these issues in analysis may positively impact financial returns over the long term. 
 
In order to align the investment portfolio with GMG’s corporate and ethical values, GMG has recently 
committed to two courses of action: 
 

- GMG recently became a Principles of Responsible Investment (PRI) signatory and has 
agreed to incorporate the six core principles of PRI (available on www.unpri.org) into its 
investment analysis and decision-making processes. The principles focus on the belief that an 
economically efficient, sustainable global financial system is a necessity for long-term value 
creation and will reward long-term, responsible investment and benefit the environment and 
society as a whole. GMG believes that application of the Principles improves alignment of the 
investment portfolio with its overall mission and with the broader objectives of society.   
 

- GMG has announced its intention to divest from fossil fuels over the medium term and to 
invest proactively in strategies which are aimed at supporting the possibility of a lower carbon 
future.  This decision is based on two principles - a belief this it is incumbent on us all to 
protect the environment for future generations; and concern that carbon reserves may 
become stranded as policymakers take a more proactive stance against climate change. 

 



GMG acknowledges the challenge of influencing a manager’s investment process within a pooled 
fund structure and over time will therefore look to identify opportunities to invest in segregated 
mandates where necessary to achieve its objectives.    
 
GMG requests that, when making an assessment as to whether an individual investment is suitable, 
the investment manager has due regard to the values and responsibilities highlighted above.  
 
To ensure alignment of the investment portfolio with the sustainability focus, all hired managers 
receive a copy of this statement of investment principles. We encourage all of the underlying 
managers in the fund to be mindful of their reporting of ESG and to collaborate with us where possible 
to improve the level and quality of disclosure. 
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